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(1) 25t 33 (Securitization)

O SH7 120l SEE Aihs HE 2 SXR0P R7tEHE Tdoro]

12 XCH5l= AL d
tes ZE0h= HEE8 S
F

@ SN2 AHIHERESH(ABS)Q! B2 E+5X2IAHSPC), &
MIESHMBS)2! 32 Fa2a/17 [
(2 EEMEHO| B
@ XAEHEESH(ABS: Asset Backed Securities)
Q FEZIAILE 7|20] BRI U= MESE E+55 AR K53t
TIZ2A0| L= R SRR A= MHE HEZ ABSE 2
) A

© 7|XXpLtof| CHEE ARMO| EZX3|AL0] O|TE (M| XHit
ofl A H|2l)
@ FENYSH(MBS: Mortgage Backed Securities)
Q FEHMIRHS 7| RXH O 2 510] LYot AR THERESH
© 7|Z=XR ] ARHO| FSIHZEL|A0| OME D, RES2HHE
A= MBSE dlsto] EXX2RE Atg8 X
© NMIUEe| /F33E HEHste fa3HE707|2o] ACH= 20
ABSRF2| XH0|
B 2|X(REITs: Real Estate Investment Trusts)
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(1) =SXH7EX(NPV: Net Present Value)

D NPV = S1ZRU2 ST IX] - S5 RE2| PITH7 (X (Equity FAF)

Q@ EXZEHE 712 NPV >0
(2) =M X|2=(PI: Profitability Index)

_ e R S
OPI="H% Equity EX1Y
EXIEH 71FPI> 1

(3) LHIE =2 Z(IRR: Internal Rate of Return)

@ AE BSt EXSH HSRY| HUKIE 2H Ste 222
@ FAEE 7IE IRR> 7| U X=2H|E
(4) =H™=l LiE ~2lE(Adjusted IRR)

IRR + T} EX[0l =
@ ZHE R30I = S

@ IRR> MEXHAUE = IRR> ZFE IRR
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